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US-based wellness company
collaborates with IONIC
New Delhi, Jan 12 (IANS) The USbased wellness company IONIC MSM
Inc has collaborated with IONIC MSM,
promoted by industrialist Santosh Kumar Bagla, to enter the Indian market
with a wide range of MSM-based products -- alternatively methylsulphonylmethan, an organic form of sulphur.
Towards this, the company has also
setup an integrated manufacturing unit
in Jaipur.
“IONIC MSM focuses on improving
people’s lives through safe and hi-tech
innovations and ensures authenticity and safe application,” the company
said in a statement. “It is dedicated to
the purpose of spreading the message of
quality living, wellness as the philoso-

phy of life, natural therapy and a stressfree, tranquil life in perfect harmony
with nature and the surroundings,” it
added.
“MSM remains one of the most studied compounds worldwide and experts
prescribe MSM for a variety of ailments
like pain, inflammation, scleroderma,
interstitial cystitis, arthritis and elevated intercranial pressure in the brain,”
said Yogi Bhardwaj, President of Ionic
MSM.
“We’ve come out with more
than 40 products in the Indian market
in cosmetics and healthcare, with supplements for weight loss, cholesterol,
diabetes, blood pressure and pain management, as also horse and pet care,”
Bagla added.

India’s factory output up at
5.7%, retail inflation
falls to 3.41%
Retail Inflation
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New Delhi, Jan 12 (IANS) India’s
factory output rose 5.7 per cent in November, the first month of the government’s demonetisation drive, while retail inflation declined to 3.41 per cent
in December from 3.63 per cent in the
month before, official data showed
on Thursday. The factory output, as
per the Index of Industrial Production
(IIP), had declined by 1.81 per cent in
October and a 3.4 per cent slide in the
corresponding month of last year.
As per the IIP data released by the
Central Statistics Office (CSO), the
rise was mainly on account of a 5.5
per cent increase in manufacturing
output, which also has the maximum
weight in the overall index.
Among the other two major sub-indices, electricity generation increased
by 8.9 per cent while that for mining
output was up by 3.9 per cent.
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The cumulative growth of the country’s factory output inched up by 0.4
per cent in the first seven months of
the current fiscal, as against cumulative growth of 3.8 per cent during the
corresponding period of last fiscal.
Retail inflation, according to the
Consumer Price Index (CPI) data,
eased last month from 5.61 per cent
reported during the corresponding
period last year. The fall in CPI was
mainly due to a drop in the annual
food inflation -- to 1.37 per cent in December from 2.03 per cent in November.
The CPI data revealed that the annual retail inflation for rural India was
3.83 per cent while that for the urban
centres was 2.90 per cent. The annual
food inflation was 2.06 per cent in rural areas and 0.15 per cent in the urban
conclaves.
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Hopes of positive Q3 results,
budget sops lift equities
Mumbai, Jan 12 (IANS) Anticipation of healthy quarterly earnings
results and budgetary sops, coupled with a strengthened rupee,
buoyed the Indian equities markets on Thursday. However, negative European indices, and caution
ahead of the release of the Index
of Industrial Production (IIP) and
Consumer Price Index (CPI) data
for December capped gains.
In addition, domestic pharma
companies were spooked by US
President Elect Donald Trump’s
comments on the global pharmaceutical sector’s entry into the US
market. The wider 51-scrip Nifty
of the National Stock Exchange
(NSE) rose by 26.55 points or 0.32
per cent to 8,407.20 points. The
barometer 30-scrip sensitive index
(Sensex) of the BSE, which opened
at 27,171.66 points, closed at
27,247.16 points -- up 106.75 points
or 0.39 per cent from the previous
close at 27,140.41 points.
The Sensex touched a high
of 27,278.93 points and a low of
27,166.69 points during the intraday trade. On the contrary, the BSE
market breadth was tilted in favour
of the bears -- with 1,599 declines
and 1,167 advances.
On Wednesday, the benchmark
indices surged on the back of positive global cues and higher crude
oil prices. The NSE Nifty rose by
92.05 points or 1.11 per cent to
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8,380.65 points, while BSE Sensex
was up 240.85 points or 0.90 per
cent. “Markets surged higher on
Thursday to close with gains for the
third consecutive session,” Deepak
Jasani, Head - Retail Research,
HDFC Securities, told IANS.
“This was despite the fact that
most of the major Asian markets
have closed in the negative territory and the European indices too
traded lower.” According to Dhruv
Desai, Director and Chief Operating Officer of Tradebulls, bearish

Airtel Payments
Bank
launches
nationwide
operations
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USD/INR futures prices supported
the firm sentiments of Indian equities markets. “IT stocks traded
with mixed sentiments and witnessed good recovery from lower
levels in the second half of the session,” Desai said. “Aviation and
power stocks traded firm, while
media-entertainment and cement
stocks faced resistance at higher
levels due to profit booking.”
The Indian rupee strengthened
by 24 paise to 68.09 against a US
dollar from its previous close of

New Delhi, Jan 12 (IANS) Airtel Payments Bank on Thursday launched its
nationwide operations with an initial investment of Rs 3,000 crore and offering an
interest rate of 7.25 per cent for savings
accounts. The bank was launched by Finance Minister Arun Jaitley here.
Leveraging Airtel’s existing user base
of 260 million customers, the Payments
Bank will have re the phone number itself
as the account number, Bharti Enterpris-

68.33 to a greenback.
In terms of investments, provisional data with exchanges showed
that the FIIs sold stocks worth Rs
12.77 crore, while the domestic institutional investors (DIIs) divested
scrip worth Rs 110.08 crore.
Sector-wise, the S&P BSE capital
goods index augmented by 217.15
points, followed by the IT index,
which rose by 190.81 points and
the TECK (technology, media and
entertainment) index edged up by
84.60 points.

es Chairman Sunil Bharti Mittal said at the
launch.
It is offering an interest rate of 7.25 per
cent per annum on deposits in savings accounts. “Airtel Payments Bank commits an
initial investment of Rs 3,000 crore to develop a pan India banking network and digital payments ecosystem,” a company statement said. The Reserve Bank of India had
given payments bank licenses to 11 companies out of which 4-5 are telecom firms.
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the production of the highend Lumia smart phones,
which will use Windows
platforms.
HMD Global is planning to
spend some 400 million euros
to market the Nokia bwwrand
for the next three years.
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HMD Global signed with Nokia
is exclusive and valid for 10
years.
The agreement with Microsoft has some conditions
and only covers the use of
the Nokia name in basic
phones. Microsoft continues
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crosoft for 5.4 billion euros but
was forbidden to license it to
outsiders until the end of 2015.
HMD Global has reached
agreements with both Microsoft and Nokia about the use
of the Nokia brand and some
design rights. The agreement
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Nokia to launch Android
smartphone on February 26
New Delhi, Jan 12 (IANS)
Nokia is planning to launch its
first Android smartphone Nokia
6 in China on February 26. The
company released a teaser video of Nokia 6 on its Facebook
page on Thursday that reads
“Get ready! The Nokia 6 is coming to China! More announcements to follow on February
26th… Save the date! Last year,
Nokia announced that it licensed HMD Global to produce
Nokia-branded mobile phones
and tablets.
The smartphone has a hybrid
in-cell 5.5-inch screen with full
HD resolution and 2.5D Gorilla
Glass. The device is powered
by Qualcomm Snapdragon 430
processor with X6 LTE modem,
has 4GB of RAM and 64GB storage. Nokia remained the owner of the Nokia brand after it
sold its handset business to Mi-
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